NATIONAL STANDARD (INDIA) LIMITED

Lodha Excelus, N.M Joshi Marg, Mahalaxmi, Mumbai 400 011, India

October 24, 2019

The Listing Dept., | ‘

BSE Limited | The Listing Dept.
Corporate Relationship Department The Calcutta Stock Exchange Limited, ‘
1* Floor, New Trading Ring, | 7, Lyons Range, |
Rotunda Building, P. J. Towers Calcutta- 700 001

Dalal Street, Fort
Mumbai 400 001

__Sorip_Coge: 504882 Scrip Code: 024063

Sub: Submission of unaudited Financial Results for the quarter and half vear ended September
30, 2019 along with the Limited Review Report

Dear Sirs,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the unaudited Financial Results for the quarter and half
year ended September 30, 2019, along with limited review report duly submitted by the Statutory
Auditors of the Company.

The above financial results were approved by the Board of Directors at the meeting held today,
which commenced at 6.00 p.m. and concluded at 07:30 p.m.

You are requested to take note of the above.

Yours faithfully

ST
National Standard (India) Limited f;‘:h\/fﬂ??;\\
LR 0 Y
. \;"'r.- "'\_.-v’ Y
Madhur Mittal \;Q;_:{“_Lj;\,/;;f

Company Secretary and Compliance Officer ==
Membership No.: A47976

Encl: As above
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Floor 3, Enterprise Centre
M S K A Nehru Road, Near Domestic Airport
Vile Parle (E), Mumbai 400099, INDIA
’ Tel: +91 22 3358 9800
& Associates

Chartered Accountants

Independent Auditor’'s Review Report on unaudited quarterly and year-to-date financial results of
National Standard (India) Limited pursuant to the Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
National Standard (India) Limited

1. We have reviewed the accompanying statement of unaudited financial results of National Standard (India)
Limited (‘the Company’) for the quarter ended September 30, 2019 and the year to-date results for the
period April 01, 2019 to September 30, 2019 (‘the Statement’) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).
Attention is drawn to the fact that the figures for net cash outflow for the corresponding year-to-date
period from April 01, 2018 to September 30, 2018, as reported in these unaudited financial results have
been approved by the Company’s Board of Directors but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 (Ind AS 34) ‘Interim Financial Reporting’, prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether financial results are free of material
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
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MSKA

& Associates

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in terms
of the Regulation including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Bhavik L. Shah

Partner

Membership No.: 122071
UDIN:191220F1AAAARDY4A 92

Place: Mumbai
Date: October 24, 2019
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30-September-19 30-September-18 31-March-19
2 in Lakhs ¥ In Lakhs €In Lakhs
- |1 {Unaudtted) (Unaudhed) (Avdlted)
(A) |Operaling Actlviies
Profit Before Tax 348.05 299.22 600.83
Adjustments for:
Depraciotion Expense 10.15 0.75 237
Inferes! Income (683.83) {501.06) (1,060.58)
Finance Costs 3.19 4.54 28.96
Loss on Disposal of Assets - | 4.67
Sundry Balances/ Excess Provislons written back - - (46.44)
Operating loss before Working Capltal Changes (222.44) (196.55) (470.19)
Working Capltal Adjustments:
{Increase) / Decrease in Trade and Other Receivables 441,84 {252.43) 317.12
Decrease In Inventorles 81.20 1,247.51 1,558.29
Increcse/(Decrease) In Trade and Other Payables 1317 {143.96) (167.10)
Cash generated from Operating Activities 313.77 654.57 1,238.12
Income Tax pald {7.00) {98.98) (523.69)
Net Cash Flows from Operating Actlivities 306.77 §55.59 714,43
(B} |Investing Activitles
{Investment)/ Divestment in Fixed Deposlts with Bank {151.14) (238.29) 1.24
Interest recelved 963.81 1,005.44 1,136.52
Loans Glven (net) {935.98) (1.619.24) (2,041.43)
Net Cash Flows used in Investing Activities (123.31) (852,09) (903.47)
(C) [Financing Activities
Finance Costs pald (3,28) {8.06) (33.31)
Net Cash Flows used In Financing Activities (3.28) (8.06) {33.31)
(D) |Net Increase/(Decrease) In Cash and Cash Equivalents (A+8+C) 180.18 (304.56} {222.55)
Cash and Cash Equivalents at the beglnning of the period 100.81 323.36 323.36
Cosh and Cash Equivalents at perlod end 280.99 18.80 100.81

NATIONAL STANDARD (INDIA) LIMITED
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UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30-SEPTEMBER-201¢

For the half year ended

for the hall year ended |

For the year ended
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{Z In Lakhs except per share dala)|
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED M-SEPTEMBE_R-QDW

For the quarter ended I' For the half ysor ended Fo:::evdem
| rarticutars 30-Seplember-19 | 30-June-1% | 30-Seplember-18 | 30-Seplember-19 = 30-September-18 = 31-March-19 |
(Unavdited) (Unaudlted) (Unavudited) (Unaudited) {Unavditad) {Audited)
|

Income
Revenue from Operalions 298.34 53.60 618.75 351.94 1,013.7¢ 1,382.21
__Other Income - B 298.86 28922 254,97 588.08 517.24 1.124.85
Total Income (1+11) 597.20 34282 | 87372 | 940.02 | ©1,531.08 2,507.06
Ex?ms? S - L o 271 - i R
c) Costof Projechs 7494 6,25 841.5) 81.1% 1,0600.15 1.310.16
b) Employee Bensfils Expense 1.81 1.62 7285 3.63 99.92 153,58
c} Depraciation and Ameortisafion Expanse 5.08 5.07 0.38 1015 0.75 237
d} Finance Cosls 3.19 - 0.04 3.9 454 28.96
8) Ofher Expenses 8836 405.45 105.87 493.81 126.45 411.16
Total Expenses 1338 awse| 102087 IX 1,231.81 1,906.23
E"ﬂ hefore exceptional liems and tax (Il - 423,82 @5.77) (146.95) 348.05 299.22 600,83
Excepfional llems = . - = E =
Profif belore tax (V-VI) 423.62 (75.77) (146.95) 348,05 29922 600,83
Tax Expenae

a) Current Tax {180.03) . 27.49 (180.03) 1127.39) {300.27)

b) Defered Tax (1.49) 15,08 {0.06) 13.5¢ (23.07) 175,38
Profil for the year/perlod (Vil +VIII) 242.30 (60.69) {119.52) 181,61 148,74 475.94
Other Comprehensive Income (Net of Tax) - - - - -
I&':gg”“"""'“"“ income (Aler Tax) 242.30 (80.69) (119.52) 181.81 148.76 475.94
Pald-up equily share capital 2,000.00 2.000.00 2,000.00 2,000.00 2,000,00 2,000.00
{Face Value of T 10 each)
Other Equily T A . . ! - | Tzamsa
Earmings Per Share (Face Valve of T 10
each)™
Basic and Diluted 121 (0.30) {0.60) 051 0.74 238
*nol annualised i o L i

NOTES 10 THE FINANCIAL RESULTS

The unaudited financkil resulls of Naiional Standard {India) Limited ({"the Company®) for the quarter and half year ended 30-September-2019 have been
reviewed by 1he Audil Commilee and approved by the Board of Direclors ot ils meeiing held on 24-Ocfober-1?, The Siclutory Auditors of ihe Company have
canmied out Limited review of the Financial Resulls for lhe quarier and half yecr ended 30-Seplember-19.

Disclosure under Ind AS 108 on 'Operaling Segmenl' is nod applicable as ihe Company has only one reporlable segment which is real esiale development,

Effective April 01, 2019, the Company has adopied Ind AS 116 - Leases, using tha "Modified Relrospeclive Approachy. The applicafion ot Ind AS 116 does not
have any Impact on ihe relained earnings as on April 01, 2019, being the inifial date of application. Further. the appilicalion of ind AS 116 does not have any
impact on unaudiled fincncial result for the quarier and half year ended Septamber 30, 2019.

Duning the half year ended $eplember 30,2019, the Company received a LBY (Local Body Taxes) demand of & 37,79 Lakhs and equal ameurt of penaliy
under Rule 40 of the Local Body Tox Rules. The Company has depesiled the LBY demand of ¥ 37.79 Lakhs with The relevant authorties. An appeal has also
been filed by the Company wilh tha Thane Municipal Corperation against the demand ordet. No provision has been made for the penalty, as the
management Is confiden that the oulcome would be lavourable and no further liabilily is likely 1o occur.

The Company is evaluating Business Oplions which will ensure ufilization of the unutlised input 1ax credi: of ¥ 246,50 Lakhs as on September 30,2019.
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4 The previous period's / year's figures have been regrouped, re-aranged and reclassified wherever necessary to confirm 1o curren| yeor's presentalion.

Place : Mumbal
Date : 24-Oclober-1?

For and on behalf of the Board of Directors of Nallonal
Standard (Indla) imlted

& OJX
F

Smila Ghag
Diractor
(DIN: 02447362)
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30-SEPTEMBER-2019

(¥ In Lakhs)
As at As at
Sr. |Partlculars 30-September-19 31-March-19
No. Unavdited Audited
A |ASSETS
1|Non-current assets
a) Property, Plant and Equipment 4,37 4.80
b) Investment Property 493.73 399.05
c) Non-Current Tax Assets 356.45 356.35
d) Deferred Tax Assets (net) 214,72 201.13
e) Other Non - Current Assets 246.50 270.58
1,315.77 1,231.91
2|Current Assets
a) Inventories 1,674.42 1.860.02
b) Financial Assets
i) Loans 16,895.20 15,959.22
i) Trade Receivables 365.11 782.87
li) Cash and Cash Equivalents 280.99 100.81
iv) Bank Balances other than Cash and Cash Equivalents 151,14 -
v) Other Financial Assets 580.44 960.42
¢c) Other Current Assets - -
19,947.30 19.663.34
Total Assets (1 + 2) 21,263.07 20,895.25
B [EQUITY AND LIABILITIES
1|Equity
a) Equity Share capital 2,000.00 2,000.00
b) Other Equity 17,578.00 17.396.39
19,578.00 19,396.39
2|Non-Current llabllitles
Financial Liabilities
Other Financial Liabilities 113,52 104.59
113.52 104.59
3[Current llabliltles
a) Financiadl Liabilities
i) Trade Payables
Due to Micro and Small Enterprises - 415
Due to Others 181.67 170.64
iy Other Financial Liabilities 257.88 254,06
b) Current Tax Liabilities [Net) 477.16 300.84
c) Other Current Liabilities 654.84 664.58
1,571.55 1,394.27
Total Equlty and Liablllties (1 + 2) 21,263.07 20,895.25




